UNIVERSITY OF WISCONSIN - MADISON
Accounting Services
Property Control, 21 N. Park Street, Suite 5301
Madison, WI  53715-1218
Telephone  (608) 265 7830
Email  property@bussvc.wisc.edu

AGREEMENT FOR LOAN OF UNIVERSITY PROPERTY

This Equipment Loan Agreement is between the Board of Regents of the University of Wisconsin System as LENDER and XXX as BORROWER
Borrower's Address:





Description of Equipment:  
Asset ID       Tag #        Description       S/N:  

Terms of Agreement:
1.	This Loan Agreement will begin on XX/XX/202X and will expire on XX/XX/202X.  
2.	Any request for extension of this Loan Agreement must be approved in writing by the University of Wisconsin.
3.	The Borrower assures that the equipment will be safeguarded and maintained while in the custody of the Borrower.  
4.	The Borrower agrees to return the equipment in like condition as received from the Lender, normal wear and tear excepted, on or before the Expiration Date of this Agreement.
5.	The Borrower also agrees that should the equipment be lost, stolen or damaged beyond repair while in its custody, the Borrower will reimburse the Lender at the current replacement cost of the equipment, determined by the Lender. The Parties agree that for purposes of this provision the equipment shall be deemed to be in Borrower’s custody from the moment the equipment is in transit from the Lender to the moment the equipment is returned to the Lender, regardless of which Party is responsible for the cost of transporting the equipment. The borrower shall maintain at all times during the term of this Agreement adequate insurance to cover the replacement cost of the loaned equipment and shall ensure that such coverage applies to the equipment during transit to and from the Lender, regardless of which Party is responsible for the cost of transporting the equipment. The Borrower shall provide a certificate of insurance to the Lender upon request. In the event that the Borrower fails to provide the Borrower with a certification of insurance demonstrating compliance with this obligation within ten (10) days or receipt of such request this Agreement shall terminate and the Borrower shall immediately return the equipment to the Lender.  
6.	It is understood by the Borrower that the equipment may be recalled by the Lender on short notice (15 Days) if a need for it arises at the Lender's institution.   
7.	The Lender makes no representations or warranties regarding the condition of the equipment or its suitability for the Borrower’s intended use. The Borrower further agrees to hold the Lender harmless from any liability including claims, demands, losses, costs, damages, and expenses of any kind or description growing out of or in any way connected with this loan agreement, and shall indemnify the Lender against any and all third-party claims, losses, costs, damages or expenses, including without limitation reasonable attorneys’ fees, arising out of Borrower’s and its officers’, employees’, agents’ and invitees’ use of the equipment.  The Lender’s hold harmless and indemnity obligations set forth herein shall survive notwithstanding the termination or expiration of the term of this Agreement.
8.	The equipment remains the property of the University of Wisconsin.  The equipment cannot be transferred to a third party without written consent from the University of Wisconsin.
9.	The Borrower shall account for the equipment when so requested.

Borrower's Acceptance:
	Authorized Signature:	                                                                                
                                     (Name)                                          (Print Name)

                             
                                                                                            
                                      (Title)                                             (Date) 
Lender's Acceptance:
	Authorized Signature:  	                                                        Cha Ying Lor              
                                      (Name)                                          (Print Name)
         
                             Finance Assoc. Dir - Property Control                                                    
                                       (Title)                                             (Date)
                                                                                 	
 						
Loan Agreement Number:  UW 24-0XX

